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LETTER X. 
To 


HENRY HUNT, Esa. 


4 the recent Tricks of the Bo- 
roughmongers, relative to their 


er fell 
a peg 
ife 0 
Is as 


ind ail 3 

most) mee, 2 aper-Money. 

leary) A chal 

rliest Noth Hampstead, Long Island, 





as tall 7th July, 1819. 
Areal > My Dear Honrt, 

that) = Ps In my lasi letter [ exposed the 
vhich Ga falshcod and the folly of a pro-| 
draW “J Bosition to save the Bank from 


8, Oa Maying the fractions on its debts 


nl 4 in order to enable it to pay the 
whole of the Debt, including those 


ings, . ‘ 1 

con-| Very fractions. I have now to 
pain, remark on the Grand Cheat; 
leave! | af 


7) pamely, the: proposition to pay in 
% pecie at the end of five years from 
>) February, 1819. The news-paper 
Reports. as to this matter are so 
/ imperfect, that I do not know, 
)) that I. possess a knowledge of the | 
ae precise terms of the proposition, | 
>» Bat, in substance it is what I have 
Beas paid. 
We When EF addressed you, in dasi 
July, on the subject of the re- 
newal of the swindle-protection 
Bill; I asked you how I should 
begin upon the vagabonds. Whe- 
ther I should shake a halter in 
r faves, or show them the point | 
of 2 aes How, then, am I now * 








to begin upon them? They are 
such baffled, battered, degraded 
scum, that one is afraid to touch 
them for fear of contamination. 
To execrate them is to do them 
an honour of which they are 
wholly unworthy. They are too 
low, too notoriously falee, foul 
and despicable to be worthy of 
censure. ‘To bestow censure on 
any one is to say, by implicetion, 
that there are persons in the 


‘world, who doubt, or may pos- 


sibly doubt, of his demerits. Who 
thinks of setting about to censure 
the Devil? These fellowsare below 
censure; knave, fool, all that is 
wicked in design and despicable 
in talent is implied in the very 
word Boroughmonger. 

However, let us see what sort 
of a figure they noweut. They 
have been in a state of non-pay- 
ment twenty two years. But, 
stop! For some one may say, “ if 
ithey can go on for twenty tw 

Py 
‘years, they can go on for ical 
but, by the same reasoning, @ 
cancer, that does not kill ina year, 
will mever kill. A cancer. surely 
kills ai last ; and so doeg.a paper- 
money not convertible into specie. 
There are merchants who really 
are insolyent many years before 
they actually stop. Minchin an 
Crew must bave been ‘insolvent 
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up. I remember this very Mrn- 
cHtN, the sleek-headed, smooth- 
tongued Minchin, observing to 
me, that there was pity due to 
most bankrupts, except to bank- 
rupt bankers; for, these must 
always know well the state of their 
affairs; and, that, as they must 
always know what they really 
possessed, they must be rogues, if 
they broke in people’s debt. I 
agreed with him, and I now con- 
gratulate him most cordially on 
his practical illustration of the 
principle. ‘This fellow once press- 
ed me to belong to his Bibfe-So- 
ciety. Grant, who lived at Wick- 
ham, and who was another of these 
Portsmouth Bankers, advised Mrs. 
Churcher not to take “ Cobbett’s 
trash; but, to save the two- 
pences, and to buy a ‘* family 
Bible.” Pretty fellow! A “ fa- 
mily Bible!” Thisis the way they 
have carried on their traffick. 
Grant told Mrs. Courcuer, 
that Cobbett’s writings would 
only tend to her ruin, and that the 
Bible would be the salvation of 


fer! It is curious that I should 








ar, in Long Island, of these 
wicks, which were passing under 
What 
choice knaves those are, who have | 
been carrying on these Bible- 
Schemes | 
Begging your pardon for this 
digression, I now return to our 


he. 
eae 
oy a 


my nose in Hampshire. 


~ Grand Report makers. Twenty 


~ twovyears have the Boroughmon- 


a 
oP is 


ers been in a state of stoppage of. 
Payment. They cannot remain in 
that state much longer, without 
: a ‘ a = 
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being overthrown. In my last 
letter I explained their motives 
for forming their Grand Com- 
mittee. I explained what were 
looked to as the effects of it. I 
will now, if I can, describe their 
Grand Scheme, which, for bre- 
vity’s sake, I will call the Sixty 
Ounce scheme. 

The lies of past years would no 
longer serve their turn. They 
could not have renewed the Bill 
in the usual way, without being 
ashamed to look even each other 
in the face. It was a thing so 
blown upon, made so ridiculous 
by me, that they dared not try it 
again. They dared not to talk any 
longer about paying at the end of 
another year. And yet, something 
they mzst do to put off the day of 
their destruction. 

Well, then, up comes this scheme 
of paying in a paper acknowledged 
to be depreciated ; but, in fact, as 
we shall see by-and-by, not pay- 
ing atall. The Borough Bank is, 
first, to give gold in bars for its 
paper, at the rate of four pounds 
one shilling an ounce. Thisis a 
complete avowal of the deprecia- 
tion. ‘The Borough notes are at a 
discount of five pounds in the 
hundred, even in this view of the 
inatter, and even if paying in gold 
bars of sixty cunces were really 
apayinz. The Borough notes are 
at a discount, then, and the fund- 
holders are already paid, openly 
and avowedly in a deprecitited 
paper Yet, not a word did:the 

se Shoy-hoy, Burdett, say, os, 
at least nothing did he do, upon 


this famous cceasion.: 
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_. After the Borough Bank has 
; - paid a year at the foregoing rate; 
ie that is to say, after it has been 




















2 
I @ + gccasionally selling bars of gold 
r _ for its notes, and taking its notes 
- ean payment at a discount of five 
oe unds in the hundred, it is ‘to 
Fr “take its notes at a smaller discount ; 
o ia and, at the end of five years, il ts 
ry 9 to_pay in specie. That is to say, 
i] | iit is then to pay in gold and silver: 
o - coin! 
vA _ Was there ever such a poor, 
me paltry, stupid shuffle as this! And 
- _ yet the Shoy-hoy, Burdett, the 
it ‘Shoy-hoy, Waithman, and all the 
any il of the shoy-hoys, were as 
of | “dumb as fishes! ‘“* What could we 
-“ ‘do: 2” This is what they say. ‘This 
of is what Burdett has always been 
be jaying. If they could do nothing, 
iste ~ Iwill now show you, that [ could 
ea Vhave done something; and it will 
as | 4 seen, that that something might 
ie: have been done by any man of 
is ta ent, who had had a mind to 
. G0 it. 
s -* The Boroughmen should not 
i 4 had their Grand. Report and 
ei their Sixty Ounce Scheme one 
Ke fay upon the Table of the House 
wes ve ore I would have moved the 
the a lowing Resolutions. 
_ = Resoiven, I. That, this House 


tas, with utter astonishment, 
tard the Report of its Select 
md Secret Committee on : the 
airs of the Bank, and on the 
ans of causing that Body to pay. 
‘specie ; astonishment, which, 
en it looks back to the past, is 
lorted from it, in spite of the 
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which are becoming in its Mem- 
bers. 

II. That this Flouse has now 
on its Journals and in its Statute 


Book more than twenty solemn. 


declarations on the part of this 
House, that the Bank has, at 
every period, possessed sufficient 
means to pay all its notes in spe- 
cie; and that its paper, nominal 
sum for nominal sum, has always 
been equal in value to gold. Yet, 
at the end of four years of pro- 
found peace, this House is now 
called upon to pass laws to pro- 
tect the Bank in taking its own 
notes at a discount of five pounds 
in the Hundred. ) 

III. That this House has been 
}repeatedly assured by successive 
Chancellors: of the Exchequer, 
that payment at the Bank was 
deferred only on account of the 
troubled state of the affairs of 
commerce all over the world, 
which state, would, of course, 
terminate with the war; 


satisfactory to some’ minds, thig 
House naturally expected, 
the complete renewal of the cat 
would remove the eflects, and that 


the end: of the war would also be | 
the end ofa spurious paper*money. 


But, that this House, so far from 
seeing an 6nd to this spurious 
paper-money, has seen it aug- 
.mented in quantity during. peace ; 
has seen it upheld by nets of par- 
iament on pretexts | the most fri- 
ou? avid now, at last, ha sthe 
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and, 
though the reasons for such dé. 
ferring might appear wholly une » 


tion to re-. 
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1) 
ecive & Reports fiom a Select arid 
Secret Committee, recommenditig 
the passing of laws to Keep this 
spurious paper-money on ffoat for | a 
five years yet to come, making 
nine years, after the end of that 
war, which, as was so often and 
so solemnly allédged to this 
House, was the sole cause of non- 
payment in épecie. 
IY. That, this House, in look- 
ing. back to the epoch of the first 
stoppage of the Bank, and in exa- 
mining the several documents then 
laid before it by the Bank and by. 
its own Committees, thinks it due 
to its own character to-declare, 
that the circumstances attending 
that Stoppage were such as to call 
on it to hear with great suspicion, 
and to act with great caution on,. 
aiy and every account, document, 
-er assurance, that it may receive, 
either directly or indirectly, from 
the Bank; it being manifest to’ 
this House, that, at the epoch 
alluded toy the Acts passed by the 
ie parliament, y were obtained on false 
a A Broinds, which arose out of a 
' -€lantiestine contrivance of the 
|, Bank ! Directors and the then Chan- 
eellor of the Exchequer. 


V.. That this House finds, with 
‘surprige,, and not. without indig- 
nation, that,, at the epoch beforé 
_ mentioned, the acts passed to pro- 
tect the Bank against its creditors, 
and which ‘acts. were a: violation 


He of the. laws and 
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, | the acts of the’Directors, and-ev? 
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whom presented notes for payment 
in coin. That the Banh Diréctore 

plied fo the tlien Charicellor of 
ihe Excheyuér to Obtain a law to 
protect tliem against their eré- 
ditors; and that thé sdme Batik 
Directors then solemnly declared 
{o their creditors, tliat théy, thé 
Director's, desired fo such protet- 
tion; aid that they mérély yielded 
to tha commands of superior 
power. | 

VI. That it was under assur: 
ances of ability to pay in the Bank, 
and also under.assurances that thie 
necessity of protection would be 
of very shert duration, that the 
firat act of parliament. for protect- 
ing the Bank was passed; and, 
that it was now’ clear to all the 
world, that those assurances were 
not aly utterly false in them- 
selves, but known to be false fo 
the parties making them. 


VII. That, with such facts be- 
fore its eyes, this House is too jea- 
lous of its own honour not to desire 
most anxiously to avoid standing Nh 
before the nation as an associate > 4 
lof the Bank Directors and Compi- 
ny; and that, for this reason, this 
House has. seen with great pain, 
in the Report of its. Select and Se 77 
cret Committee, strong, marks 0 
a most familiar intercourse be} 
tween that Committee and ti 
Bank Directors, and perceives, 
‘the Report, an.anxiety to palliat 
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tion im, and responsibility for, 


of those acts; an agsumption which 
ent te this House indiguantly disclaims. 
oe ae Vul.. T hat, as to the measure, 
of . proposedt by theCommittee, ofcaus- 
to ing the Bank to pay in bullion, at 
re certain rates, making the bullion of 
nk | price, if paid for in Bank Notes, 
red ee higher than if paid for in gold coin, 
tié © | itis, at once, an abandonment of 
tet all the pretensigns, majutained by 
ded the Bank and its advocates from 
rior the day of the stoppage until nowy ; 
seeing that it declares openly, that 
sure Bank Notes are depreciated, and 
an, that they are at a discount, even 
the when paid/o the ullerersthemselves. 
i he | aa That this act, the receiving of its 
ike © OWN notes at a discount ; making 
tect. the holders bate something of the 
and, aa value at which they have received 
‘the 9 + notes; putting forth a note ofa cer 
were © {ain nominal value, and taking it 
Ey ai back at a less nominal value: that 
Se fo. this has always, in all countries, 
_ been deemed thestrongest evidence 
oh se of commercial turpitude, That this 
sag. 2 SEE IS Sometimes commilted co- 
oS ae vertly by fraudulent ! 
Jesire y i merchauits, 
nding Sa who cause their paper to be bought 
sejate ‘ee up at a discount by.other persons ; 
; | but, for the issuer to purchase it 
mp himself, in his own behalf, 
sown behalf, at his 
9 this - 


own dwelling, and in his proper 
» person, has hitherto been a flight 
» too high for the most daringswind- 
| Jer to attempt to take: And yet, 
_ that it is now proposed that the 
» . Bank shall be permitted to de thie, 

and that, too, under the sanction 
_ of an act of parliament. 


Sertenper 4, 


fail, it is necessary to take a more 
comprehensive view of the subject 


IX. That this Louse, netwith-| - 
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Houses way have done, will bea 
party to no such transaction; a 
transaction which, without (he 
Setar partiality} niust lead ‘to 

e pérmitling ofotherGompanies, 
and also to individuals, takimg dis- 
counts on their notes’ and bills iu 
a similar way; and thus, én ashort 
time, to contract debts and then ‘te 
get into discredit, would become 
the easiest and safest mode of ‘se 
curing the possession of wealth; 
and this would amount to a ba- 
nishwent of all love of fair-deal- 
ing and of integrity from amongst 
men. 

X. That, however, besides the 
open avowal of depreciation in the 
paper of the Bank; besides the 
intended seandalous traffic in its 
own notes; besides all the shume 
and all the disgrace, which would 
attach themselves to an act of par- 
liament, grounded on such a pro- 
position: besides all these, tho 
measure would fail of producing, 
or tending to produce, the effects, — 
or any part of the effects, Deal 
the Select and. Secret Co 
profess to have principal 
immediately, in views th i. 
abling of the Bank to resum ee 
pagmenis aud to proceed i 
same way that it proceeded in, b bo- 
fore the year 1797. om ae 

Xi. That, in orderto show that 
the proposed measure would. ¢o 
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than the Committee appear to have { 
thought it its duty | take. a 

Xil. That money, like every. 
afte enliues sigs 2 ae ie soca 
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or an evil according to the effect 
which it has upon the community ; 
and, that, therefore, if a paper- 
money were as good in its effects 
as a money of gold, there would 
be no need to endeavour to change 
the nature of the money now in 
circulation. 'T’., therefore, this 
House must tane it for granted, 
that a paper-money is not so good 
. as a gold money ; and hence comes 
‘ the Jaudable desire to introduce 
| the latter instead of the former. 
 -._ XIIL. That the object is, then, 
to obtain gold in exchange for a 
part, at least, of the paper now in 
circulation. ‘The paper now in 
| circulation is owed by, or lent by, 
| the Bank. The Bank eannot, 
( therefore, obtain gold with any 
ae part of this paper. Ut cannot ob- 
( | tain it with the paper it owes gold 
fer. It cannot obtain gold for 
ly , the paper that it has lent ; because, 
| in order to do that, it must with- 
draw ils loans, and lend no more ; 
_y andithen prices must fall so great- 
) ly asto produce universal ruin. 
_ XIV. pt therefore, to ob- 
0 in addition to the 
' Rie, in tts possession, 
PBank must first add to the 
‘ Q tity of the paper now in cir- 
culation. This would raise prices, 
and, amongst other prices, the 
price of bullion. So that, if a dis- 
count of five pounds in the hun- 
dred will do now, a greater dis- 
Zs count must be taka upon the pa- 
es per taken in pay megé for the new- 
| + purchased gold. 
id © XV. That the Committee, with | 
















elr eyes steadily fixed on the ub-| 





auch purchases, it is. possible, thut 
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ject of gold payments, or an ap- 
pearance of gold payments, seem 
not to have noticed the other side 
of the difficulty ; namely, the ne- 
cessity of an immense quantity of 
circulating medium. They saw 
such quantity; but, they do not 
appear to have seen the xccessily 
of it. What they propose is nat 
payment, in the first instance; 
but, it is to produce a capacity to 
pay in the end; and this it is im- 
possible to produce without a less- 
ening of the quantity of the paper 
now in circulation ; and this less- 
ening cannot take place without 
the ruin of all the borrowers and 
debtors in the country. 

XVI. That this House can easi- 
ly see that an individual, owing a 
sum of money, and then issuing 
notes, and receiving their value, 
and then taking up these notes. at 
a discount, and carrying on this 
traffic for four years, might gain 
enough by the traffic to pay his 
debt; but, this House also sees, 
that the Notes of the Bank are 
already issucd, and that they muet 
be taken up, if taken up with gold, 
before the Bank can purchase any 
gold to take them up with, unless 
additional notes he first issued, 


and then no lessening of the paper 
can take place. 


XVIf. That this House per- 
ceives, that the persons must be 
few who will wish to possess gold 
in bars, or that can find the means 
of purchasing sixty ounces of gold 
in that state; but, as mere dealers 
in gold may be disposed to make 
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‘a compulsory regulation of this 
















L 
, sort may induce the Bank so to re- 
; _ gulate its issues as to be able to 
f .__meet the demands of such impera- 
y tive customers; and that, there- 
t fore, the-effect of the measure may 
yi th (o prevent a further deprecia- 
t > tion of the paper for a short time, 
. “and, for that space, to keep things 
> "as they are; but, that the measure 
a » can, in no degree, tend to produce 
. -# return to real and permanent 
. cash-payments. 
s “XVIII. That this House is 
t “aware, that there exists an enor- 
d ~ mous amount of taxes; that these, 
though enormous, and though bur- 
a _. densome to a degree that discour- 
a "ages industry and drives the best 
. ~ Yabourers and mest enterprizing 
: ~ farmers into foreiga countries, are 
. yet insufficieat to satisfy the an- 
" *nual demands upon the Treasury ; 
be and that the Debt is continually 
s “@ugmenttng, though in time of) 
. apace. That the real amount of 
¥ these taxes, and the weight of 
t their pressure, is auemented, and 
1, “must always be augmented, bya 
“Tessening of the quantity of the 
: “Mirculating medium. That, there- 
, fore, every measure, which tends 
ws _ to the producing ofcash-payments, 
| ~*~ neceimparied with a reduction 
.. af taxes and a revision of .con- 
— Ptracts, must terid to an augmenta- 
r ion of the nation’s miseries; and 
" at, even if the present proposi- 
d on were ‘practicable, it would 
x ad to ruin and convulsion. 7 
a XIX. That this House, upon a 
t areful review of the whole sub- 


ct, is thoroughly convinced, tha‘ 
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no little expedients, that no pallia- 
tives, ean be of any use to the n=:- 
tion; and, therefore, it resolves to 
reject the proposition of its Com- 
mittee. 





Now, my good fellow, ifany man 
had moved these, or similar, #e- 
solutions, would it have been doing 
nothing? ‘They would not have 
passed; but. they would have 
caused a debate; or, at least, they 
would ‘have been published. The 
humbug would have received a 
blow in its passage. It would have 
gone forth with a cut on its fore- 
head. But, no! ‘The sluggish 
lumps of Shoy-hoys could not find 
a word to say. 

There are other parts of the 
Report well worthy of jest; but, 
I shall pass them over with the ex- 
ception of what is said about the 
debt, due from the government to 
the Bank. Whois meant by ‘the 
*¢ government,” I wonder? What 
Debt can it owe to the Bank? And 
what has the Bank lent? ~ There 
has always been a talk about this; | 


vagabonds mean. 7 a 

The Boroughmongers, impati- ean 
ent to get public money into their 
hands, have, from time to time, 
borrowed of the Bank Company as. | 
well as of others. They have, - 
however, paid the Bank, in the 
same way that they have paid 
other lenders. They have givei 
the Bank Exchequer Pills and Per‘ 
Cenls as they. have given cutie % 
Other $ havelent them Bank Notessi 
apd. so deed pepe. 2 What ; 


ae . 
- ia 

























ie gt ag - 





70] 


dan they owe the Bank, then, that has 
ia any thing particglar about it? The 
ee Bank is a fund-holder and so is 
that fool Greennorn, Dut, what 
does the government owe the Bank 
different in its nature to what it 
owes Greennorn? ‘She. latter 
may, if he can, sell his stock, and 
so may the Bank. 

This Committee has the wisdom 
to say, that, perhaps, .the govern- 
ment may pay the Bank part of the 
debt due to it. How? Why in 
| | Bank Notes, to besure. Aye, but 

then, if these Bank Notes be 

brought in by the tax gatherer, and 

given to the Bank for their own 
use, it will be payment indeed. 
ti And this would wipe off so much 
i debt. Very true; but, then, the 
( soldiers, or fundholders, or pen- 
sioners, must go unpaid to the 
amount of the Bank’s demand! 
Or a /ean must be made in order 
to pay the Bunk, and that would 
Jeave the thing pretty nearly where 
it was. The property of the Bank 
consists of stock, and of merchants’ 
promissory notes, and of Exchie- 
quer Bills. And its debts consist 
~ of Bank Notes. Ifit could get its 
property turned into gold at par, 
then it might, indeed, pay in spe- 
cie. But, its property is just of 
the same quality as its Debts: the 
vawhole consists of paper promises to 








: The grand thing to bear in mind 
is, that the system has no remedy. 

It stands between. the death-ham- 
” paner of énittation and the death- 
jammer of ne , Every 
L shrink its y avoid the one 


a 
i 4 = 











Levren XK. Te Henay Hon, Ese. 





7 
: ° ; wi, a 
» eA » 


places it nearer the other. The 
Puff-out is continually threaten- 
ing it; and low-prices crying opt: 
‘+ come this way, if you dare.”’ 

However, this Report has done 
much. It has confirmed all my 
predictions and doctrines relative 
to the paper-system ; and it has 
proved my opponents to be either 
fools or knaves. ‘This is no small 
matter; and [ am quite satis- 
fied with the thing, as it now 
stands, for the present. 

The Boroughmongers will be 
crafty and cruel; but, they willbe | 
less daring than they have been of 
late years. The * sudden transi- 
** tion from war to peace” has now 
been completely exploded. Long 
and long: before their proposed 
five years are expired, the bubble 
and the bubblers will all be blown 
(o dust. 

I see, that they have adopted a 
scheme of one Ricarpo (I won- 
der what countryman he is), who 
is, | believe, a converted Jew. At 
any rate, he has been a ’Change- 
Alley-man for the last fifteen or 
twenty years. If the Old Lord 9 
Chatham were now alive, he would i. 
speak with respect of the Mucx- ee 
worm, ashe called the ‘Change- | 09 
Alley-people. Faith! they are "i , 
now become every thing. Baring | ne 
assists at the Congress of Sove-/| FY in 
reigns, and Ricardo regulates | 
things at home. The Muckworm 
is no longer a creeping thing: it 
rears its head aloft, and makes the 
haughty Borough Lords” sneak 
about in holes and corners,’ 

Observe with what care Her- 


































as 





80 


‘he 
ne 
ot: 


ne 
my 
ive 
has 
her 
ral] 
tis- 
ow 


be 
| be 
1 of 
nsi- 
ow 
ong 
sed 
ble 
wa 


4 
; 
"3 
are 
yee 
ig yas 
» 
wis’ 


+ eA 
ay 















ae ty 
rw 


SzrTrcMserr 


ip 





sayy and Castlercagh repeat, 

and over again, that the Bank 
: not waut to stop the payment 
c the fractions; that the Bank 
‘$lands in need of no such mea 


gure ; 


5 », 


that the Bank has a plenty 
eet all the demands on it.— 
was said fifty times over, at 
- Well, then, why pass such 
@ Bill? Why baie it through 
the houses with as much haste, as 
if it had been to secure the means 


of defending London against an 
smy, Who was marching on from 
Norwich? Why make the law as 
quickly as any despot can utter an 
ict? If the Bank bad full cof- 
rs, why take effectual measures 
prevent it from putting forth an- 
ptber bit of coin? 
*) [believe that the Bank has not 
“half a million of real money. I 
‘Pay vo attention to any of their as- 
“Bertions, or theirdocuments. These 
; ery Boroughmongers have been 
serting, year afier year, that the 
lank would pay the next year. 
the Bank, while it went clandes- 
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; i ipely lo Pitt, and obtained a pro- 





ction, declared most solemnly, 
in public, that it wanted no pro- 
ion! After this, what a fool 












~ \fpnst that man be who can believe 
Walther of them ! 





There is no re- 
dance upon any thing they Say 5 


a t d we ought to form our epinions 


, ording to the evidence which 
sir acts affurd us. We see, that, 
3 oe bad not passed the fraction 
ll, the Bank would have been 
n upoa for 300,000 or 400,000 
punds jn gold; and, we bave, 
refore, fo conclude, that the 
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Bank was wuuble to fuce such aruy. 
That is to say, that the Bank does 
not possess half a million in gold; 
and this is my firmly settled opi, 
nion. 

The pretence, that this new 
g'onpage was necessary, in or- 
der to facilitate a return to cash- 
payments is as false as the hearts 
of the fellows. It is impassi- 
ble that it could have any such 
tendency; and this I have, in my 
last Register, proved aaclear cs 
day-light. It cam have no such 
tendency. Besides, is it not evi- 
dent, from the whole tenor of the 
scheme, that cash-paymentsare not 
intended? Is it not evident, that 
this bullion scheme is intended to let 
the thing gradually down? Do 
we not see, in the Countcr, and 
in other hired prints, paragraphs 
preaching up the doctrine of the in- 
ulility ofa “ metallic’ money ; of its 
costliness ; and of the economy and 
convenience of a paper-money ; 
* a well-regulated and solid paper- 
“¢ currency?’’ All these are symp- 
toms of what is intended. No 
doubt the Boroughmen would 
gladly get back to a real money. 
But, they begin to see, that they 
never can. ‘They are frightened, 
and they lie to their own hearts 
as Well as to the world. 

This Ricarpo says, that the 
country is happy in the discovery 
of a paper-money ; that it is gn 
improvement in political science. 
Now, if this be true, it would be 
better to have a papersmoney in 
all countries. 
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is manifest that there could be 
none; and that commerce could 
not be carried on. Besides, what 
would be the peril in case of war? 
If some men have been artful in 
inventing a false currency, others 
are as artful in inventions for its 
destruction. A nation, which has 
a paper-currency, not convertible 


into specie, is at the mercy of any | 


enemy. To imitate the false money 
is easy; to introduce it easy; to 
have it made in the country easy. 
i say, that a thousand guineas, 
judiciously employed, would, at 
this moment, produce utter con- 
fusion. What, then, might an 
enemy do with some hundreds of 
thousands of pounds ! 

The Boroughmongers complain, 
that the French get, and coin up, 
in large sums, the English gold. 
“lo be sure they do; but why need 
the fools complain of this, seeing 
that a ‘ metallic’? money is so 
wasteful, and that paper-money is 
a great improvement in political 
science?) ‘They ought, according 
to this new doctrine, to endeavour 


to get rid of the com as quickly as 


possible. Yet they pass laws to 
prevent a guinea getting out. If 
it be an evil, why not let the 
¥rench have the whole of it? Here 
isan inconsistency in words and 
igabonds 
#o be false; or, that proves them 
to be fools. 


France stands well. France has 


x no debt worth Feit of. France 


has a real, solid money afloat. And, 
he vou assured, that France will 


MOL ye dag ore she makes the 
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bloody tyrants feel uneasy. It is a 
not in reason or in nature, that she | 
should not endeavour to seek re- |} 
venge for the injuries and insults 
that the despots have, bythe means 74 
of our paper-fraud, inflicted on | Gay, 
her. There are men in France = 
who clearly see the real state of © 
our tyrants. I, though here, see | © 
and hear Frenchmen. They all | 
thirst for revenge ; and, the greater 
part of them that I converse with, | 
clearly see, that the paper-bubble | @ 
will afford them ample means of 
revenge. France is, in the main, in | 
a good state. Nodebt worth speak- 
ing of ; numerous small proprietors gis 
of land; the land not burdened 
with tythes; noinnumerable bands jy 
of Boroughmonger dependents to ae 
feed with places, sinecures, and © 
pensions; taxation nothing com- | au 
pared to what it is in England; a 
real money in circulation, which |# 
nothing can throw into confusion. © 
This is the state of France: and, 
if political animosities should be 
buried in the desire to obtain | 
vengeance, the day of war is not ; 
far distant. 
The statesmen of France see | 
clearly the situation of our dun- | 
geon-makers. . The transactions | 
of the last two or three years have & 
not escaped them. ‘hey must | 
have been delighted with thre 
dungeon-laws, and, now again, 
with the sicty-ounce and the frat- 
lion-laws. Af 1 were in their place, 
1 should be incessantly on the 
look-out for the circumstances 
that might give my country ‘a 
chance of obtaining revenge. ‘Ant, 
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Si Eee 
. | fo be sure, they are continually on 
hy 4 : 16 look-out for such circumstances. 
” % § short, they will be ready, as 
7€- | oon as possible, to obtain revenge. 
Its hey well know that France 
‘NS “Twas not subdued by the arms of 
On Bagland. They well know that 
1c | “she was subdued by bribery and 
of i, fing. They well know, that it 
see Was the Boroughmongers, who, 
all jj ‘Dy means of anticipated resources, 
ter | hired every ruffian in Europe, and 
ith, | “Bribed every knave, in order to 
| 5 ru ain France. They well know, 
| that means of tbat hiring and that 
ing pri ibery, were obtained by bor- 
~ “¥Yowing money, which has yet to 
ors | be aid, or, that this present sys- 
ned fem of sway in England, must fall. 
nes ee hey also well know, that, in case 
ae Of war, they are able to Stodnes 
and | | *eor ifusion in England without a 
>m- | Gan or a gun being employed.— 
5 8 “WPhey read my Registers. They 
uch |@Mhow what can be done. I know 
oe more than fen safe ways of in- 
nd, Producing Bank Notes into Eng- 
| be d, even from this distance ; 
a , 1 am sure, they would disco- 
not | a hundred such, or better, 
ways. A Frenchman (and one of 
See | Bome note, too) that I was talking 
lun- ith the other day, said, that 


10ns | 


lave 


nust | 


tlre 
ain, 
rac- 
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would have the Borougti- 
gers on their knees, at Paris: 
ess than five years. They may, 
hey will; but then the Bo- 
ghmongers will have nothing 
do with us, you know. He 
» and he says truly, that it is 
the interest of France and of 
erica, and of all the Conti- 


t of Europe, that the paper- 
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bubbl® and the dungeon-making 
should continue to go on; for 
these make the nation feeble, fill 
it with discontents, and will, ina 
short time, render it wholly inca- 
pable of foreign war. He said, 
that he himself could, at any time, 
destroy the paper-bubble. I told 
him some of my plans, of which, 
indeed, he lItad read before ; but 
he had a plan greatly improved ; 
and he demonsirated to me, that 
he could destroy the whole bub- 
ble for about four hundred pounds. 
I say, that I could do it for a thou- — 
sand; but, then he, from France, 
would have facilities which I 
should not have here. He made 
me laugh with a part of his plan, 
which contained the szre means of 
making the Boroughmongers pay 
all the expences of making and 
circulating his notes! and to 
make them pay before-hand too! 
But, as hé truly said, it is for the 
interest of France, that the thing, 
in England, should proceed in its 
present way ; for, at least, a con- 
siderable length of time. The 
longer it shall drawl on, the fee- 
bler will the nation become. But, 
for this reason, amongst many 
others, we ought to endeavour to 
shorten its duration. 

In case of war, the scene would 
be a pretty one indeed! Loans to 
the amount of fifty or a hundred 
millions a year. Taxes up to our 
very teeth. Men of property 
would flee from, the Island as 
people flee from a city infected 
with the plague.. The American - 
ships are even now ‘bran; ged.wilh fio, 
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passengers : what would be tle 
case then? Flight would then be- 
come a meagure absolutely neces- 
gary to the avoiding ofactual beg- 
ary. The country would he de- 
serted by all but the Borough- 
mongera and the paupers. 

You will always bear in mind, 
that the Borough Bank can never 
pay ia specie, without a blowing 
up of the whole system. Always 
bear this in mind, and then you 
will see, that, at all times, we 
have our remedy. Little did the 
vagabonds imagine, in 1814, what 
troubles awaited them t2 peace.— 
They thought that Napoleon was 
their only foe. When they bad 
put him down, they exclaimed: 
‘the play is over: we may now 
“go to supper!’ No, said I, 
you cannot go to supper yel.— 
You must first pay for the play. 
You must, first, pay your reck- 
oning ; pay yourscore. The Debt, 
[ told them, was our friend; and 
I told them, even ai {hat dime, that 
dungeons and gags would nat put 
down the Debt. Hew the vaga- 
bonds scoffed at me, while they 
were roasting sheep and oxen 
whole! My turn to triumph is 
now come, and triumph [ do most 
Juxuriously. I would not ex- 
change an hour of my present en- 
joyments for ages of common life. 
[ see their troubles with more 
pleasure than ever courser saw 
his own dog run by another man’s 


in pursuit of a»hare ; and I have 


the pleasure to reflect, too, that 
I have, iu some degree, been the 
c th z : 

Dighton song Thy 
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now sec, that there is yo satel) 
for them without cash- _paymeut il 
and they, even the foolishest ¢ ~ Y 
them, fear that they can neve i . 
have cash-payments. This is the % “Wo 
situation ; and, be you well assur 
ed, that nothing within my powe $$ 
shall be wanted to render that ii, . 
tuation worse and worse ; seeity a i, 
that to put an end to their usury | 

ed power is the only way of pre 79 
serving the crown and of resto: 99 
ing the nation to frecdom and ha “ae 
piness. ee 




























Iam, - 

My dear Hunt, A. 
Your faithful friend . 

And most ebedient servant, 


WM. C OBBET 
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P.S. The hired press ig, _ 
setting up a very digmal hora 
wbout the killing of KorTespues 
This prostituted tool of tyranls 
has, it seems, long been in ‘if 
pay of the Russian to send his 
privately, accounts of what | 
passing in Germany, and esp 
cially to Jet him know of eve 
thing that men of talent and | 
ters are doing in the cause of fr 
dom and against despotism. 
enthusiastic young man, na 










































Sanpz, goes and stahs the hi Pp 
ling; and then, in order to av a 
an ignpmidions death, stabs li te 

ed e' 
self. This is the only case, v 





which suicide can be justifiable 
Aman may do any thing, ¢' 
kill himself, in order to coil 
tyranny, and in order to de 
any of the wishes ofa tyrant, 

Whether Korzsauu were f 
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or not, 1 do not pretend 10 
Seay; vor do I know (tor I have no 
_ Seing of knowing) that he was a 
Ra Mo) of thé Russian in thie base 
is thei Mwgrk of enslavig Germany; and, 
| assur 9@R fie were, it is not clear, that 
‘pow;  @ANDT had a right to kill him; 
thats. ers perhaps, there were other 
seein  gneaus of counteracting his efforts. 
| Bit is it a new doctrine, that the 
Usury People ofa country have a right to 
of pre 9M! tyrants and their abettors ?— 
restor ¢ "i a8 Brvorvus an assassin, because 
nd ha me killed Tar@urn ? Was Wir- 


WRiak Terr an assassin? Was 


Weuv an assassin, who killed a 


Re and his mother? Was Envud 
Bh assassin? Was Moses an as- 
a isin? Bless as, what'a fuss is 
PS eade about this Koressvr, while 
cant, “SMot 'a word is said about the death 
BETI © oF Rirty, Who expired in one of 
fe dunzeons of the Boroughmon- 
Tse aes; and While it is notoriogs to 
1 hor oaeene while world, that whole bands 
ef men Were hiréd, patd, and sent 
PUES SS eOver td kill Napoleon ! 
yrau ey The Covirer is very eloquent 
in Spon this sabject; and, with your 
ad hie eave, we will see what hie says. 
hat | Ihe fact is undeniable, that tlie 
a moral discipline of the German 
| CsI Universities, at the present to- 
y eve Snient, is deplorably vicious. 
nd | * Academical studies form tlie 
of fre * least ee of the pursnits of 
x * tle students, who league theni- 
: *'selves info secret confederaciés, 
x oh) * for purposes of the darkest com. 
e hie plexion. The exploit of SAnpr 
9 ave ' rae | to liave let loose a thou- 
r © sind sanguinary spirits, eager to 
a! | ‘ehiutate his Beryerows crite. 
wr We léifn, froin the Papers now 
able “before iis, that the proprietor of 
at _ blished at Hamburgh tivice a 
» has received tin ationy- 


del ‘ tious . og wnt re 

* tir letter, threateniitg Kim 
He * with the file of Koveuwen ‘if 
re f We datés to pablith any thing 


7 


“« offensive to tlie students in ‘ge- 
“neral. We wish we could say, 
“that this desperate system was 
‘‘ confined to ‘rermany; but the 
‘‘ contagion appears to be rapidly 
“spreading. The defenders of 
‘* religion, of niorals, of legitimate 
“authority, and of the laws 
“against turbulent demagogues 
“who would subvert them all, 
** are becoming the objects of ano- 
‘“nymous meénaces of ab’sassina- 
** tion inevery country. It wold 
“teem as if the muriler of Kor- 
“7epue had been the conéérted 
*< signal for the perpetration of 
“Similar atrocities throughout 
“ Europe. Our private corres- 
*‘ pondence from Paris, received 
*¢ this morning, states, that several 
* of the principal authors of the 
‘© Drapeau Blane, a royalist pub- 
“* lication, have received threaten- 
‘ing letters, * which recal the 
“memory of the secret tribunal, 
“or of the revolutionary ones of 
** 1793.’ The following is given 
*€ as the copy of one of these das- 
* tardly effusions :—--* Infernal 
‘enemy of the eternal and holy 
“ ideas of philanthropy and of Ii- 
*‘Herty! Vile champion of pre- 
“judice and slavery, trembl 
“The hour of vengeance is at 
“hand: it will be that of th 
‘death: tu seras Kotzebue” We 
‘may add, that within the Imst ten 
“ days, We have been favourcd 
“witha letter, announcing ovr 
** own approaching a-sassination, 
“in language as sanguinary, and 
* coupled with sentiments as dia- 
“ bolical, as ever disgraced the 
‘ vilest ruffian. We will mot 
‘“‘ affect any alarm upon the stth- 
“ ject, because, in trath, we féel 
“none. But these simultaneous 
“threats ugainst one particular 
“description of public writers, in’ 
“-Paris, in London, at Hamburgh, 





“and in several.other cities:cf 
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* Germany, at least betoken the 
*¢ prevalence of a feeling with re- 
“spect to the most cowardly as 
“‘ well as the most frightful of all 
“‘crimes that can beset society, 
‘which it is painful to contem- 
** plate. —We ee received this 
“morning Dutch, Flanders, and 
“Hamburgh Mails. An article 
“from Frankfort, dated April 8, 
** says, that the murderer of Kor- 
“‘ 7EBUE was alive on the preced- 
*‘ing day. It is evident, there- 
*‘fore, that the accounts of his 
** death in the Paris journals were 
“premature. We are glad of it. 
“It the wretch survive, he may 
** be induced, in some moment of 
** compunction for the enormity of 
** his.crime, to make disclosures 
** that will explain its origin. It 
“‘ would be some consolati6én to 
“find, that it sprung only from 
«his own distempered passions ; 
“but even then we fear, those 
“ very passions might be too cer- 
‘tainly traced to the influence of 
*qpinions which have been auda- 
* ciously prontulgated by men 
‘who will dare to counsel what 
‘“‘ they have not nerve enough to 
“act. 4dtis added, in the article 
** alluded to, that ‘several writers, 
“ who are supposed to entertain 
“‘ the same sentiments as Kotze- 
“ Bue, have received anonymous 
“ letters, in which they are warned 
** not to be traitors to the cause of 
** Germany.’ that is, not to pre- 
“sume to think differently from 
“ their assassins, whase dagic is the 
“* dagger’s point.” 
And why ts their logic tae * dag- 
“ ger’s point”? Wh? Beeause 
their opponent's logic consists of 
bastiles, dungeons, gags, halters 
and axes, 
_the tree use-of their tongues and 
pens ; and they will nil use of 
no daggers. When the base, 
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Paine, the former cadled upon the} 
Attorney General to make the reply, ~ 
When my two-penny trash Wai ee 
ringing throughout the nation, in’ 9. 
spite of Stewart, Walter, William 
Gifford and Southey, these ruf- 7% 
fians called for dungeons toanswer 4 4 
mewith. Are notdaggers as good — 
logic as dungeons? Aye, and 
more manly logic too, because the 
use of them exposes the killers to 
danger; whereas the dungeon- 
logicians entrench themselves safe- 
ly behind an army. 

The state of the matter is this: 
on the one side there are men, cell “ae 
them Jacobins, if you will, who, ge 
being able to unite and to attract 
the attention of the public, write 
and publish their complaints 
against what they say are acts of 
gross and abominable oppression. 4 
On the other side, there are men, gg 
who say that these acts are not & 
acts of oppression; and they, too, “3a 
publish these their assertions — | @ 
Well, this is fair play; but, then, — 
these latter, call in the assistance > . 
of the alledged oppressors, whose | 7% 
cause they support, and these op- jg 
pressors, by way of answer to the in‘) 
Jacobins, put them into dungeons! ~ 
And, they plainly tell them: “ if 7 
“ you publish éruth against us, we 
‘will punish you; and, we will } 
“ reward and uphold those writers, 
“‘ who shall publish either truth 
“or falsehood in our praise, and 
** who shall either in the words of | 
“truth or falsehood, write and | 
* publish against you.” : 

This is the state of the case; 
and, if the Jacobins, treated in this 
manner, resort to the only means 
within their power to resent sueh 
treatment, is it so very surpeiaey 
Is it so very unnatural? Is it 
very monstrous? A man, smartiog 
under such treatment, must die, or 
do something to obtain redress, of 
reyenge. What can man’s imagi- 
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nation form more horrible than to 


a prevented from speaking in 
PY: “Behalf of his oppressed country- 
Wis “Gmen and in his own behalf, while 
t,he sees a wretched caitiff reward- 
liam ~ ed, pampered, honoured for speak- 
ruts 4 ing on the other side? What can 


wet he more provoking than this? 






$004 “What in all the world can be more 
and Vikely to urge a man on to despe- 
> the) Fate deeds? And, what, then, is 
sa “there so very astonishing in the 





“€onduct of an enthusiastic youth, 
Who saw in the slavish Kores vE 
‘aman employed, rewarded, p?m- 





safe. 









pod  pered, honoured for his service in 
mn _ the cause of hostility to German 
™ “freedom, while the youth himself 
rac 





‘Would have been put to death, if 
he had published truth in answer 
“6 this pampered caitiff? 

"So far am | from wishing to 
ink this matter, that I sav, that, 
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wen; -¥# oppression exist in Germany, 
not al d if Korespur wasa voluntary 
too, ae in trument in that oppression, 








S:— BANDT had a right to kill him, 
hen, “Hot only according to the law of 
ance | Feason and of nature; but accord- 
hose | Gihie to the laws and usages of 




















a igland. The present family sits 
the 9A the throne on this principle, 
“cit | amd on no other. James the 
" Becond was alledged to be an op- 
-_™ essor. On that ground, and xo 
will or, Was war made against him. 
bers, ny of his adherents were /illed 
ruth | the field, violently with arms. 
~_ any others were put coolly to 
is i Meath on the charge of adhering to 
ae m. Either these weremurders, 
, to adopt the fashionable cant, 
os assinations, or it is right to kill 
this y oppressor and his adherents, 
ne enever we can do it. | 
sont But, indeed, to contend, that no 
~e in has, under any circumstances, 
a. ghe to Kill a culer, or his ad- 
ting ents, is. nothing short of say- 
ger , that oppression is of right 
eed ine; that a ruler do what he 
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will, his person is sacred. Suppose 
a ruffian ruler to be coming with 
a band of adherents to cut off my 
nose and put out my eyes, after 
having done the like to all the 
persons in the neighbourhood, 
must I not kill them, or any of 
them, in order to defend myself? 
Would it not be monstrous to hold 
a doctrine like this? 

Whether, therefore, Sanpt did 
right or wrong depends upon 
three things: did oppression exist 
in Germany: was Koreshue an 
instrument in the carrying on of 
this oppression: did Sanor poss 
sess no other means of doing away 
KotesBue’s instrumentality? L€ 
all these be answered in the afiir- 
mative, and if SANDY was a mem- 
ber of the oppressed community ; 
then he had as great and perfect 
a right to kit Koressug, as the 
English had to make war against 
James the Second and to kill his 
adherents. So that, perlaps, the 
Courier might as well avoid, 
another time, dwelliug so largely 
on a like subject; for, cry ont 
against ‘* assassination”’ as long 
as he will; the mass of the people 
will never believe, that oppressors 
are to go unpunished, thougha 
whole people perish from their 
oppressions. 

Nor is the frightened Taylor 
more fortunate in his complaint 
against those, who put forth such 
opinions as the above, and who'de 
not aet on them. What, then, 
are we never to say, that a thing 
ought to be done, or may justi- 
fiably be done, unless we d& the 
thing ourselves? At this rate, 
nobody but those who labour in 
the fields must advise others to® 
da it. Nobody but soldiers and 
sailors must recommend war. ‘he 


Doctors must take part of every 
dose they’ prescribe “und, harder 
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still, the Parsons mist’ prac tigg 
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to send such letters: 
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sobriety, industry, and piety. If, 
indeed, a tyrant were to be slain, 
and if two persons, each equally 
able to do the deed and each 
hiving the same opportunity, one 
were to urge the other to do it, 
that other. would naturally say; 
«“ no, do it yourself.’ But, to 
utter an opinion, that the thing 
may justifiably be done, imposes 
no duty on the utterer to do that 
thing. say of the Puff-out, that 
it is the only speedy remedy dor 
our complaints; that, if oppres- 
sion exist in England, it is right 
to put it in practice; but, must I, 
then, myself put it tn practice? 
Or, if [do not, [must be acoward? 

There is nothing ‘ dastardlg’’ 
in the anonymous letters, sent to 
the hired knaves of the press, It 
may be useless, foolish, childish, 
but it.can- 
not be dastardly. The letters 
serve, however, foshow, that there 
are some persons, who hold the 
miscreants in detestation, and that 
the thought, at least, of vengeance 
exists. These persons would not 
write secretly, if they dared write 
and publish their thoughts. It is 
the gag and the dungeon that pro. 
vokes them, and well they may. 
Puta stop to all printing, and then 
there will be no base hirelings of 


‘the press. What provokes is, see- 


mg some free to say what they 
lente, while others are gagged. 
Pieis is thé sting that goads men 
on to revenge; and I really know 
of nothing in the conduct of our 
English vagabonds that so much 


‘irritates ‘One as.to see an’ un- 


bounded liberty given to their own 


hirelings of the press, while their. 


scoundrel blacks of the Inns of 
Court are daily sitting in little 





hosts to pick eut of other publica- 
tions grounds of ution. 
Ast Sanpt and 
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Lesren X. ro Henry Hent, Ese. 


nothing but certain destruction® 





the motives « 
Toh conduct, nothing | 


ed at Stationers’ wall. 





Fs 


could possidly be more noble and 
generous. He killed Koreseur 
upon public grounds solely. Heit 
did it from a sense of duty. Hee 

did it with a. certainty of the act 
costing him his own life. He did? 
it most heroically declaring, that) 
be was happy that he had done 
what he haddone. Ifsuch amanbe™ 
nota hero, I know not where we) 
are to look for one. There isn © 

















acted amore generous part. He © 4 
gave his life for the good of his ~* 
couniry,; and what can any man © 
do more? The reptile of Catherine! 
Street cails SaAnpt a ‘‘ fanatic.” ~ 
Faith, there appears to have been 
no fanaticism in his character. He — 
had long deliberated upon whit | 
he was about todo. Hehadcalmly: 
brought himself to a conviction, 
that the loss of life was preferable 7” 
to the suffering of the enemy ol ~¢= 
his conntry to live; and, there” © 
upon he resolved on the deed. — | 

It is pleasing to find, that, ever] 
on the Continent, there is such i 
deep-rooted hatred of despotism 
Eizht hundred millions of Debi 
have not been able to root out 
then, those principles, which thi 
Boroughmongers so much dreade 
in 1792. They have pledged theif 
estates invain. They have gaine( 
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‘They have surrounded themsely 
with an army, and there they an 
continually in fear. Thus let them ep he 
until their fears be exchanged 079% 4, 


realities, ee 


be : 
_ 
rau. 


and 















*,* The Proom Corn is arrivel 
but it is too late to be sdwn this ye 
Those Gentlemen who have paid { 
ne to be sown this’ year will c 

ck their money on applyidg. 
Publisher of the ‘Regiitet, : me Hs 

It will,however, be equally good 
Sow next Spring, or seven years hey 
Directions for sowing will be gi 
with each packet. 
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